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The 2014 Budget and the international business 
 
 

In the budget last week the Chancellor recognized the importance of businesses in the UK engaging 
internationally with a number of key measures designed to assist them.  
 
Finance  

 
Through UK Export Finance (UKEF) the Government will double the total amount available as 
finance to UK companies seeking to export to £3 billion. It will also cut the interest rates on such 
funding to the lowest possible level.  
 
Additionally, the Government will be increasing the remit of UKEF so that it will become more 
proactive in support of UK based supply chains of exporters.  
 
Making the UK more competitive  
 

An issue for UK businesses, and in particular, manufacturing ones has been the higher prices paid by 
such businesses for energy. In the Budget the Chancellor announced measures to reduce the cost of 
energy to business in order to render them more competitive.  
 
In order to enhance the ability of UK businesses to engage overseas, the Budget reduced the price of 
long haul flights through a reduction in air passenger duty.  
 
Making the UK attractive to overseas businesses and entrepreneurs  

 
Quite apart from the steady reduction of the headline corporation tax rate and the clearer guidance 
now given on overseas workday relief (relevant to employees coming to work in the UK),  the 
Chancellor announced other measures intended to assist businesses to come to the UK. 
 
The funding of UKTI is to be doubled for its Global Entrepreneurs’ Programme to target and attract 
high quality entrepreneurs, along with an extension of its scope. 
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